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CONFIDENTIAL QUITO 0639 

E.O. 11652: GDS 

TAGS: EINV, ENRG, PFOR, EC 

SUBJECT: FURTHER DELAYS IN SIGNING GULF-GOE AGREEMENT 

1 . TREASURER HUGO AMORES TOLD EMBOFF THAT THE MONETARY 
BOARD HAS NOT YET APPROVED THE DECREES AUTHORIZING (1) DRAW- 
DOWN OF THE MONETARY RESERVES TO PAY OFF GULF, AND (2) 

SIGNING OF THE SHORT-TERM LOEB-RHOADES LOAN. HE EXPLAINED 
THAT THE FINANCE MINISTER HAD "TENTATIVE APPROVAL" OF THE 
BOARD BUT STILL WISHES TO MAKE SOME CHANGES IN THE DRAFT 
DECREE. AMORES SAID THE PROBLEM SHOULD BE RESOLVED BY 
JANUARY 28. 

2. AMBASSADOR WILL DISCUSS THE DELAYS WITH SEVILLA IF THERE 
HAS BEEN NO PROGRESS BY MONDAY, JANUARY 31. 
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